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General Insurance Statistics, 1949-50 (Companies NOE) 
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A, Excludes Intevres.. Dividends, Rents, etc. £19,355. B. Management 
Expenses, Ge Taxation, D. Fire Brigade Contribution, 


The statistics anove conform substantially to the definitions stated 
o¢low and should be interpreted in accordance therewith: - 


(1) Premiums represent the full amount receivable in respect of 
policies issued and renewed in the year, less returns, rebates and bonuses 
paid or credited to policy holders in the year. They are not adjusted to 
provide for premiums unearned at the end of the ycar, consequently the 
‘mounts shown differ from “earned premium income" appropriate to the year. 
‘hen figures are increasing as in recent years, premiums receivable (as 
Shown in the statistics) are greater than "earned premium income" ee 
appropriate to the year. The converse applies when figures are declining. 


(11) Claims include provision for outstanding claims. 


(i141) Contributions to the Fire Brigades, Commission and Agenta' 
Charges and Expenses of Management mainly represent charges paid in the 
year, 


(iy) Taxation mainly represents payments made in the year, hence 
’mounts included for income tax avc based on income of earlier years. 
& should not befreré 
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The tables contain selected items of statistics/as a "profit 
a loss" statement or "“revernve account". 
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